
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF

THE SECURITIES EXCHANGE ACT OF 1934

December 4, 2019
Date of Report (Date of earliest event reported)

PLYMOUTH INDUSTRIAL REIT, INC.
(Exact Name of Registrant as Specified in Its Charter)

 
     

MARYLAND  001-38106  27-5466153
(State or Other Jurisdiction

of Incorporation)  
(Commission
File Number)  

(IRS Employer
Identification No.)

  
260 Franklin Street, 7th Floor

Boston, MA 02110
(Address of Principal Executive Offices) (Zip Code)

(617) 340-3814
(Registrant’s Telephone Number, Including Area Code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company   ¨

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act.   ¨

Securities registered pursuant to Section 12(b) of the Act:
 

Title of Each Class Trading Symbol Name of Each Exchange on Which Registered
Common Stock, par value $0.01 per share PLYM NYSE American

7.50% Series A Cumulative Redeemable Preferred Stock, PLYM-PrA NYSE American
par value $0.01 per share   

 



 

Item 2.01   Completion of Acquisition or Disposition of Assets
 

On December 4, 2019, subsidiaries of Plymouth Industrial REIT, Inc. (the “Company”) completed the previously disclosed acquisitions of (1) a nine-building
industrial portfolio located in Indianapolis, Indiana for an aggregate purchase price of $49.815 million and (2) an industrial property located in Indianapolis for a purchase price
of $12.15 million.
 
 
Item 8.01   Other Events
 

On December 10, 2019, the Company issued a press release announcing the acquisition of the Indianapolis properties.  A copy of that press release is filed as Exhibit
99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
 
 
Item 9.01   Financial Statements and Exhibits.
 
(d) Exhibits:
 
Exhibit No.  Description
   
99.1  Press Release dated December 10, 2019 related to the Indianapolis acquisitions

   
 
 

 



 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
    PLYMOUTH INDUSTRIAL REIT, INC.
    
Date: December 10, 2019    By:  /s/ Jeffrey E. Witherell
      Jeffrey E. Witherell
      Chief Executive Officer
 



Exhibit 99.1

 
 

Plymouth Industrial REIT Significantly Expands Presence in Indianapolis with Acquisition of Industrial Properties for
$62 Million

 
BOSTON—(December 10, 2019) Plymouth Industrial REIT, Inc. (NYSE American: PLYM) announced that it has acquired ten industrial buildings totaling
2.1 million square feet in Indianapolis, Indiana for $62 million.
 
Shadeland Commerce Center is comprised of nine buildings totaling approximately 1.7 million square feet and is 95% leased to 26 tenants, including
Penske, ABC Supply Company, PPG Industries and Ryder. The property is located across the street from two other Plymouth-owned proper9es at the
Shadeland I-70 Business Park. Addi9onally, further north near the Indianapolis Interna9onal Airport, Plymouth acquired 7901 West 21st Street, a
353,000-square-foot building 100% leased to two tenants, Iron Mountain and Venture Logistics.
 
Pendleton White, Jr., President and Chief Investment Officer, noted, “Indianapolis is an important, thriving market for us, and this acquisi9on will help
us achieve significant scale by bringing our presence to over three million square feet. With 27 consecu9ve quarters of posi9ve net absorp9on, the
market fundamentals remain strong with limited supply of exis9ng industrial proper9es. Further, we expect to drive rental rate increases in the
future.”
 
About Plymouth
Plymouth Industrial REIT, Inc. is a ver9cally integrated and self-managed real estate investment trust focused on the acquisi9on and opera9on of
single and mul9-tenant industrial proper9es located in secondary and select primary markets across the United States. The Company seeks to acquire
proper9es that provide income and growth that enable the Company to leverage its real estate opera9ng exper9se to enhance shareholder value
through active asset management, prudent property re-positioning and disciplined capital deployment.

Forward-Looking Statements
This press release includes “forward-looking statements” that are made pursuant to the safe harbor provisions of Sec9on 27A of the Securi9es Act of 1933 and of
Sec9on 21E of the Securi9es Exchange Act of 1934. The forward-looking statements in this release do not cons9tute guarantees of future performance. Investors
are cau9oned that statements in this press release, which are not strictly historical statements, including, without limita9on, statements regarding
management's plans, objec9ves and strategies, cons9tute forward-looking statements. Such forward-looking statements are subject to a number of known and
unknown risks and uncertain9es that could cause actual results to differ materially from those an9cipated by the forward-looking statement, many of which may
be beyond our control. Forward-looking statements generally can be iden9fied by the use of forward-looking terminology such as “may,” “plan,” “seek,” “will,”
“expect,” “intend,” “es9mate,” “an9cipate,” “believe” or “con9nue” or the nega9ve thereof or varia9ons thereon or similar terminology. Any forward-looking
informa9on presented herein is made only as of the date of this press release, and we do not undertake any obliga9on to update or revise any forward-looking
information to reflect changes in assumptions, the occurrence of unanticipated events, or otherwise.
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