SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

Plymouth Industrial REIT, Inc.

(Name of Issuer)

Common Stock, par value $0.01 per share

(Title of Class of Securities)

729640102
(CUSIP Number)

Joshua Peck
clo Sixth Street Partners, LLC, 2100 McKinney Avenue, Suite 1500
Dallas, TX, 75201
469-621-3001

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

08/13/2025
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. ¥

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. 729640102

Name of reporting person

TSSP SUB-FUND HOLDCO, LLC

Check the appropriate box if a member of a Group (See Instructions)

2
(a)
(b)
3 SEC use only
Source of funds (See Instructions)
4

AF




Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
Citizenship or place of organization
6
DELAWARE
Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally 4,944,921.00
Owned
by Each Sole Dispositive Power
Reporti 9
ng 0.00
Person
With: Shared Dispositive Power
10
4,944,921.00
Aggregate amount beneficially owned by each reporting person
11
4,944,921.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
7
Percent of class represented by amount in Row (11)
13
9.99 %
Type of Reporting Person (See Instructions)
14
(o]e)]

Comment for Type of Reporting Person:
See Item 5 for calculation of beneficial ownership.

SCHEDULE 13D

CUSIP No. 729640102

Name of reporting person
! ALAN WAXMAN
Check the appropriate box if a member of a Group (See Instructions)
2 (a)
(b)
3 SEC use only
Source of funds (See Instructions)
4 AF
5 Check if disclosure of legal proceedings is required pursuant to ltems 2(d) or 2(e)
Citizenship or place of organization
® UNITED STATES




Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally 4,944,921.00
Owned
by Each Sole Dispositive Power
Reporti 9
ng 0.00
Person
With: Shared Dispositive Power
10
4,944,921.00
Aggregate amount beneficially owned by each reporting person
11
4,944,921.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Il
Percent of class represented by amount in Row (11)
13
9.99 %
Type of Reporting Person (See Instructions)
14
IN, HC

Comment for Type of Reporting Person:
See Item 5 for calculation of beneficial ownership.

Item 1.

(a)

(b)

(c)

SCHEDULE 13D

Security and Issuer

Title of Class of Securities:

Common Stock, par value $0.01 per share

Name of Issuer:

Plymouth Industrial REIT, Inc.

Address of Issuer's Principal Executive Offices:

20 Custom House Street, 11th Floor, Boston, MASSACHUSETTS, 02110.

Item 1 Comment:

This Schedule 13D relates to the shares of common stock, par value $0.01 per share (the "Common Stock"), of Plymouth |
ndustrial REIT, Inc. (the "Issuer"). The Reporting Persons (as defined below) previously filed a Schedule 13G pursuant to R
ule 13d-1(c) under the Securities Exchange Act of 1934, as amended.

Item 2.

(a)

(b)

(c)

Identity and Background

This Schedule 13G is being filed jointly by TSSP Sub-Fund HoldCo, LLC ("Sub-Fund HoldCo") and Alan Waxman ("Mr. Waxman"
and each a "Reporting Person" and, together, the "Reporting Persons"), pursuant to an Agreement of Joint Filing incorporated by r
eference herein in accordance with Rule 13d-1(k)(1) under the Act.

The principal business address of Sub-Fund HoldCo is as follows:
c/o Sixth Street Partners, LLC

2100 McKinney Avenue

Suite 1500

Dallas, TX 75201

The principal business address of Mr. Waxman is as follows:
1 Letterman Drive, Building B, Suite B6-100
San Francisco, CA 94129

The principal business of Sub-Fund HoldCo is serving as the sole ultimate general partner, managing member or similar entity of r
elated entities engaged in making or recommending investments in securities of public and private companies. The present princip
al occupation of Mr. Waxman is officer, director and/or manager of entities affiliated with the Reporting Persons.

Sub-Fund HoldCo is the sole member of TAO SPV GP, LLC, a Delaware limited liability company, which is the manager of Isoscel
es Investments, LLC, a Delaware limited liability company ("Isosceles"), which directly holds the securities reported herein. Sub-Fu
nd HoldCo is managed by its sole member, whose managing member is Mr. Waxman. Because of Sub-Fund HoldCo's and/or Mr.

Waxman's relationship to Isosceles, Sub-Fund HoldCo and/or Mr. Waxman may be deemed to beneficially own the securities held
by Isosceles. Each of Sub-Fund HoldCo and Mr. Waxman disclaims beneficial ownership of the securities held by Isosceles.




(d)

(e)

()
Item 3.

Item 4.

During the last five years, none of the Reporting Persons has been convicted in a criminal proceeding (excluding traffic violations
or similar misdemeanors).

During the last five years, none of the Reporting Persons has been a party to a civil proceeding of a judicial or administrative body
of competent jurisdiction and, as a result of such proceeding, was or is subject to a judgment, decree or final order enjoining future
violations of, or prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to
such laws.

See row 6 of each cover page of this Schedule 13D.
Source and Amount of Funds or Other Consideration
The information set forth under Items 4, 5 and 6 of this Schedule 13D is incorporated herein by reference.

On August 26, 2024 (the "Effective Date"), the Issuer and Plymouth Industrial OP, LP, the Issuer's subsidiary (the "Operating Partn
ership"), and Isosceles entered into a Securities Purchase Agreement ("Purchase Agreement"), pursuant to which Isosceles agree
d to purchase up to 140,000 Series C Cumulative Perpetual Preferred Units ("Series C Preferred Units"), plus any additional units
paid as dividends pursuant to the Certificate of Designations, and warrants (the "Warrants") to purchase, in the aggregate, up to 1
1,760,000 (subject to adjustment) of the Operating Partnership's common partnership units (the "OP Units") (subject to adjustment
), for an aggregate cash purchase price of up to $140 million. Under the terms of the Purchase Agreement, Isosceles purchased 1
40,000 Series C Preferred Units and Warrants exercisable for 11,760,000 OP Units (subject to the Ownership Limitation describe
d below) for an aggregate purchase price of $140.0 million. Of these amounts, an aggregate of 60,910 Series C Preferred Units a
nd Warrants exercisable for 11,760,000 OP Units were purchased on August 26, 2024 and an additional 79,090 Series C Preferre
d Units were purchased and issued at a subsequent closing on May 28, 2025. The OP Units are redeemable for cash or, at the el
ection of the Issuer, shares of Common Stock. The source of the funds for the purchase of the Series C Preferred Units and Warr
ants was the available investment capital of Isosceles including capital contributions from one or more investors for investment pur
poses.

The Warrants were issued in three tranches pursuant to a warrant agreement (the "Warrant Agreement") entered into by the Issue
r, the Operating Partnership and Isosceles on the Effective Date: (1) the first tranche was for 4,410,000 OP Units, with an initial stri
ke price of $25.25 per share, (2) the second tranche was for 2,940,000 OP Units, with an initial strike price of $26.25 per share, an
d (3) the third tranche was for 4,410,000 OP Units, with an initial strike price of $27.25 per share. The strike price of the Warrants
and OP Units issuable upon exercise of the Warrants are subject to customary adjustments. The Warrants are exercisable on a ne
t settlement basis and expire on August 26, 2029, subject to a two-year extension under certain conditions.

The foregoing description of the Purchase Agreement and Warrant Agreement do not purport to be complete and are qualified in t

heir entirety by reference to the full text of such agreements, which are filed herewith as Exhibits 2 and 3 and incorporated herein
by reference.

Purpose of Transaction



Item 5.
(a)

The information set forth under Items 3, 5 and 6 of this Schedule 13D is incorporated herein by reference.
The Proposal

On August 13, 2025, Sixth Street Partners, LLC, an affiliate of the Reporting Persons, delivered, on behalf of certain of its affiliated
funds or investment vehicles (collectively, "Sixth Street"), a non-binding proposal (the "Proposal") to the board of directors of the Is
suer (the "Board") offering to acquire 100% of the outstanding Common Stock and 100% of the common equity interests of Plymo
uth Industrial Operating Partnership, L.P. for a price per share equal to $24.10 (the "Proposed Transaction"). The Proposal assum
es ordinary dividends are paid in normal course, which could provide shareholders with additional value of approximately $0.24 pe
r share per quarter.

The Proposal is non-binding in nature and does not obligate Sixth Street, the Issuer or any of their affiliates in any way to negotiate
or enter into definitive documentation with respect to a transaction or otherwise complete the Proposed Transaction. No assurance
s can be given that the Proposal will be accepted by the Issuer or that, if accepted, the Proposed Transaction contemplated under
the Proposal will be consummated. A binding commitment with respect to the Proposed Transaction will result only from the appro
val of the Proposed Transaction by Sixth Street's investment committee and execution of definitive documentation with respect to
the Proposed Transaction. The Proposed Transaction would also be subject to customary closing conditions.

Sixth Street intends to finance the Proposal through a combination of cash from one or more investment vehicles affiliated with Six
th Street and approximately $1.5 billion in new debt financing.

The foregoing description of the Proposal does not purport to be complete and is qualified in its entirety by reference to the full text
of the Proposal, which is filed herewith as Exhibit 4 and incorporated herein by reference.

While the Proposal remains under consideration and subject to negotiation, Sixth Street and their representatives may respond to i
nquiries from the Issuer or their representatives and engage in discussions and negotiations with respect to the Proposal. The Pro
posal may lead to one or more subsequent revised or different proposals that could result in one or more affiliates of Sixth Street a
cquiring all or substantially all of the outstanding capital stock of the Issuer, which would result in a delisting and deregistration of t
he Common Stock. Sixth Street may, at the same time or subsequently, also explore other strategic alternatives, including but not |
imited to: different kinds of corporate transactions involving the Issuer and its securities, such as sales or acquisitions of shares, as
sets or businesses by the Issuer, including sales to or acquisitions from one or more affiliates of Sixth Street; engaging with third p
arties to pursue the Proposal or other strategic transactions, including, but not limited to, a transaction that leads to delisting and re
registration of the Common Stock; or other business combination transactions such as a merger, reorganization, or other material t
ransaction. There can be no guarantee that Sixth Street will make any such proposal, and if any such proposal is made, Sixth Stree
t can provide no assurances that they will successfully consummate any proposed transaction.

General
All Issuer securities beneficially owned by the Reporting Persons were acquired for investment purposes.

The Reporting Persons intend to review the investment in the Issuer on a continuing basis and depending on such review may con
sider from time to time various alternative courses of action. The Reporting Persons reserve the right, in light of their ongoing eval
uation of the Issuer's financial condition, business, operations and prospects, the market price and availability of the Common Stoc
k or other securities of the Issuer, conditions in the securities markets generally, general economic and industry conditions, regulat
ory requirements, other investment opportunities available to them, their business and investment objectives and other relevant fa
ctors, to change their plans and intentions at any time or to take such actions with respect to the Reporting Persons' investment in
the Issuer as they deem appropriate, in each case as may be permitted pursuant to applicable law and contractual agreements.

In the course of their review, the Reporting Persons or their representatives may enter into discussions with the Board, members o
f management, other security-holders of the Issuer, or other third parties from time to time, taking steps to implement a course of a
ction, including, without limitation, engaging advisors, including legal, financial, regulatory, technical and/or industry advisors, to as
sist in any review, and evaluating strategic alternatives as they may become available. Such discussions and other actions may rel
ate to, subject to the terms and conditions of the documents described herein to which the Reporting Persons are a party, various
alternative courses of action, including, without limitation, those related to an extraordinary corporate transaction (including, but no
t limited to a merger, reorganization or liquidation) involving the Issuer or any of its subsidiaries; business combinations involving t
he Issuer or any of its subsidiaries, a sale or transfer of a material amount of assets of the Issuer or any of its subsidiaries; materi
al asset purchases; the formation of joint ventures with the Issuer or any of its subsidiaries or the entry into other material projects;
changes in the present business, operations, strategy, future plans or prospects of the Issuer, financial or governance matters; cha
nges to the Board (including board composition) or management of the Issuer; acting as a participant in debt financings of the Issu
er or any of its subsidiaries, changes to the capitalization, ownership structure, dividend policy, business or corporate structure or
governance documents of the Issuer; listing or de-listing or de-registration of the Issuer's securities, or any action similar to those e
numerated above.

Except as described in this Schedule 13D, the Reporting Persons do not have any present plans or proposals that relate to or wou
Id result in any of the actions described in subparagraphs (a) through (j) of ltem 4 of Schedule 13D, although, subject to the agree
ments described herein, the Reporting Persons, at any time and from time to time, may review, reconsider and change their positio
n and/or change their purpose and/or develop such plans and may seek to influence management or the Board of the Issuer with r
espect to the business and affairs of the Issuer, and may from time to time consider pursuing or proposing such matters with advis
ors, the Issuer or other persons.

Interest in Securities of the Issuer

Iltems 7 through 11 and 13 of each of the cover pages of this Schedule 13D are incorporated herein by reference. The ownership
percentage appearing on such cover pages has been calculated based on 44,553,789 shares of Common Stock outstanding as of
August 4, 2025, as reported in the Issuer's Quarterly Report on Form 10-Q filed with the SEC on August 6, 2025.

The securities reported herein are held of record by Isosceles. As of the date hereof, Isosceles directly holds Warrants that are exe
rcisable for 11,760,000 OP Units, subject to the Ownership Limitation (as defined below). The OP Units are redeemable for cash o
r, at the election of the Issuer, shares of Common Stock.

The number of shares of Common Stock into which the Warrants are exercisable is limited pursuant to the terms of such Warrants
to that number of shares of Common Stock that would result in the Reporting Persons and their affiliates having aggregate benefic
ial ownership of no more than 9.99% of the total issued and outstanding shares of Common Stock (the "Ownership Limitation"). In
accordance with Rule 13d-4 under the Securities Exchange Act of 1934, as amended, the Reporting Persons disclaim beneficial o
wnership of any and all shares of Common Stock issuable upon any exercise of the Warrants to the extent that such exercise woul
d cause the Reporting Persons' aggregate beneficial ownership to exceed or remain above the Ownership Limitation. Due to the
Ownership Limitation, as of the date of this filing, the Reporting Persons disclaim beneficial ownership with respect to the remainin
g 6,815,079 shares of Common Stock into which such Warrants would otherwise be exercisable.



(b) See Item 5(a) above.

(c) Except for the information set forth herein, none of the Reporting Persons has effected any transaction related to the Common Sto
ck during the past sixty days.

(d) To the knowledge of the Reporting Persons, no other person has the right to receive or the power to direct the receipt of dividends
from, or the proceeds from the sale of, the Common Stock covered by this Schedule 13D.

(e) Not applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer



Item 7.

The information set forth under Items 3, 4 and 5 of this Schedule 13D is incorporated herein by reference.
Certificate of Designations for Series C Preferred Units

Each Series C Preferred Unit has the powers, designations, preferences, and other rights of the shares of such series as are set f
orth in the Certificate of Designations.

Distributions on each Series C Preferred Unit will (i) accrue daily and be compounded monthly on the then-applicable PIK Distributi
on Rate and Cash Distribution Rate (as such terms are defined in the Certificate of Designations) and on any Accrued Distribution
(as defined in the Certificate of Designations) at a rate equal to the PIK Distribution Rate or Cash Distribution Rate, as applicable,
and (ii) be payable quarterly in arrears.

Distributions are payable quarterly in additional Series C Preferred Units ("PIK Distributions") and cash ("Cash Distributions" and, t
ogether with the PIK Distributions, the "Distributions") on January 15, April 15, July 15, and October 15 of each year (each a "Distri
bution Payment Date"). If the Operating Partnership fails to pay in a full PIK Distribution and declare and pay a full Cash Distributio
n on any Distribution Payment Date, then the Series C Series Preferred Units will immediately upon such failure continue to accru

e and cumulate at a rates equal to the applicable Distribution Rate in effect as of immediately prior to such time plus, in the case o

f the Cash Distribution Rate an additional 4.0% per annum (the "Penalty Rate"), with such Penalty Rate payable quarterly in arrear
s on each Distribution Payment Date for the period from and including the last Distribution Payment Date upon which the Operatin

g Partnership paid in full all accrued and unpaid Distributions on the Series C Preferred Units through but not including the day upo
n which the Operating Partnership pays an aggregate amount of Distributions on the Series C Preferred Units equal to all accrued

and unpaid Distributions.

The Series C Preferred Units will rank (i) senior to (a) all other partnership units of the Operating Partnership outstanding as of the
original issue date, (b) the Common Stock, and (c) all other partnership units that the Operating Partnership may issue in the futur
e or capital stock that the Company may issue in the future, the terms of which do not expressly provide that such class or series r
anks on a parity basis with or senior to the Series C Preferred Units and (ii) on a parity basis with each other class or series of part
nership units that the Operating Partnership may issue in the future or capital stock that the Issuer may issue in the future, the term
s of which expressly provide that such class or series ranks on a parity basis with the Series C Preferred Units, in each case, with
respect to dividend rights, rights on the distribution of assets on any voluntary or involuntary liquidation, dissolution or winding up o
f the affairs of the Operating Partnership or Issuer, as applicable. The Series C Preferred Units have a liquidation preference per S
eries C Preferred Units equal to the Redemption Price (as defined below).

The Operating Partnership, at its option, may redeem for cash the Series C Preferred Units, in whole or in part, on the redemption

date(s) fixed by the Operating Partnership in one or more redemption notices sent not less than 30 days nor more 60 days prior to

the date fixed for redemption (the "Redemption Date") at a price per Series C Preferred Unit equal to the greater of (a) $1,000 (sub
ject to adjustment as provided for in the Certificate of Designations), plus all accrued and unpaid Distributions (including any Accru
ed Distributions on such Series C Preferred Unit (whether or not authorized or declared) through but not including the applicable R
edemption Date and (b) $1,350 less the aggregate amount of Cash Distributions actually paid in respect of such Series C Preferre
d Unit after the Issue Date (the "Redemption Price"). If the Operating Partnership or the Company executes and delivers an agree

ment the performance of which would constitute a Fundamental Change (as defined in the Certificate of Designations), the Operati
ng Partnership is required to redeem the Series C Preferred Units at the Redemption Price.

Each holder of Series C Preferred Units will have one vote per Series C Preferred on any matter on which holders of Series C Pref
erred Units are entitled to vote and will vote separately as a class (as described below), whether at a meeting or by written consen

t. Except for the following rights or as required by law, the holders of the Series C Preferred Units shall not be entitled to vote on a

ny matter, or receive notice of, or to participate in, any meeting of partners at which they are not otherwise entitled to vote. The vot
e or consent of the holders of at least a majority of the Series C Preferred Units outstanding at such time, voting together as a sep

arate class, is required in order for the Issuer or the Operating Partnership to (i) amend or alter the Issuer's charter or the Operatin

g Partnership's partnership agreement to authorize or create, or increase the authorized amount of, or otherwise issue any partner
ship units or capital stock ranking senior to or on a parity with the Series C Preferred Units; (ii) amend, alter, waive or repeal and p
rovision of the Issuer's charter or the Operating Partnership's partnership agreement if such amendment, alteration, waiver or repe
al would adversely affect the rights, preferences, privileges and voting right so the Series C Preferred Units; (iii) issue any equity s

ecurities of any subsidiary of the Operating Partnership (or any securities or rights convertible or exchangeable into, or exercisable
for, such equity securities) to any third party other than the Partnership and or a wholly-owned subsidiary of the Partnership; (iv) in

cur, refinance, create or guarantee any indebtedness, except for the incurrence of indebtedness that does not exceed certain finan
cial thresholds; (v) effect a Fundamental Change or voluntarily or involuntarily liquidate, dissolve or wind up the Company or the O

perating Partnership, subject to certain exceptions; (vi) pay any dividend or distribution in cash, capital stock or other assets of the

Company or the Partnership on or in respect of, or the repurchase or redemption of, partnership units or capital stock ranking on a

parity with or junior to the Series B Preferred Stock, subject to certain exceptions; (vii) enter into an transaction or series of transac
tions for the (a) purchase, license, lease or other acquisition of any entity or assets constituting a business, unit or division thereof

or (b) sale, license, lease or otherwise dispose of assets by the Company or its subsidiaries in excess of certain thresholds; (viii) e

nter into any joint venture, investment fund, partnership or similar agreement involving the sharing of profits or revenues; (ix) volunt
arily deregister the Issuer under the Securities Exchange Act of 1934, as amended, or delist the Common Stoch with the New Yor

k Stock Exchange; (x) consummate and exchange or reclassification involving the Series C Preferred Units or merge or consolidat
e the Issuer or the Operating Partnership with another entity, such to certain exceptions; (xi) take any action reasonably expected t
o cause the Company to no longer be taxed as a real estate investment trust; or (xii) take any action that has the intention or effect
of subverting the restrictions described in clauses (i) through (xi) above, in each case subject to the terms and conditions set forth i
n the Certificate of Designations.

Registration Rights Agreement

On August 26, 2024, the Issuer and Isosceles entered into a Registration Rights Agreement ("Registration Rights Agreement"), wh
ereby the Isosceles is entitled to customary registration rights with respect to the shares of Common Stock for which the Warrants
may ultimately be exercised.

Board Observer Right

On August 26, 2024, the Issuer and Isosceles entered into a Board Observer Agreement ("Board Observer Agreement"), pursuant
to which Isosceles has the right to designate one person as a non-voting observer on the Board.

The foregoing description of the Certificate of Designations, Registration Rights Agreement and Board Observer Agreement do not

purport to be complete and are qualified in their entirety by reference to the full text of such documents, which are filed herewith as
Exhibit 5, 6 and 7 and incorporated herein by reference.

Material to be Filed as Exhibits.



Item 7 of the Schedule 13D is hereby supplemented as follows:
Exhibit 1 Agreement of Joint Filing as required by Rule 13d-1(k)(1) under the Securities Exchange Act of 1934 (filed herewith)

Exhibit 2 Purchase Agreement (incorporated by reference to Exhibit 10.1 to the Form 8-K filed by the Issuer with the SEC on Aug
ust 27, 2025)

Exhibit 3 Warrant Agreement (incorporated by reference to Exhibit 10.2 to the Form 10-Q by the Issuer with the SEC on Novemb
er 12, 2024)

Exhibit 4 Proposal (filed herewith)

Exhibit 5 Certificate of Designations (incorporated by reference to Exhibit 3.1 to the Form 10-Q filed by the Issuer with the SEC o
n November 12, 2024)

Exhibit 6 Registration Rights Agreement (incorporated by reference to Exhibit 10.3 to the Form 10-Q filed by the Issuer with the
SEC on November 12, 2024).

Exhibit 7 Board Observer Agreement (incorporated by reference to Exhibit 10.4 to the Form 10-Q filed by the Issuer with the SEC
on November 12, 2024)

Exhibit 8 Authorization and Designation Letter, dated June 15, 2023, by Alan Waxman (filed herewith).

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement
is true, complete and correct.

TSSP SUB-FUND HOLDCO, LLC

Signature:  /s/ Joshua Peck
Name/Title: Joshua Peck, Vice President
Date: 08/18/2025

ALAN WAXMAN

Signature:  /s/ Joshua Peck(1)
Name/Title: Joshua Peck, on behalf of Alan Waxman
Date: 08/18/2025

Comments accompanying signature:
(1) Joshua Peck is signing on behalf of Mr. Waxman pursuant to an authorization and designation letter dated December 31, 2024, filed

herewith.
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